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UNITY FOODS LIMITED

DIRECTORS’ REPORT

The Board of Directors of the Company is pleased to present a brief performance
review together with the un-audited Standalone and Consolidated Condensed
Interim Financial Statements of the Company for the quarter ended September 30,
2025.

Economic & Business Scenario

Pakistan’s economy maintained its trajectory of stabilization and growth during the first two months of FY2026,
with moderating inflation, strengthening largescale manufacturing, and contained fiscal imbalances despite the
severe floods since July 2025. The LSM sector recorded positive growth, led by textiles, automobiles, and cement,
while CPI inflation eased in August 2025. Nevertheless, flood-related disruptions may exert pressure on food
supply chains, leading to an uptick in prices temporarily.

FINANCIAL PERFORMANCE

PKR MN, except EPS / LPS September 25 September 24

Net Sales 9,349

Gross Profits 1,099 1,828

Operating Profit 1,489 1,621

Net Income / (Loss) 96 (141)

EPS / (LPS) (0.12)

The Company posted net turnover of PKR 9,349 million for the quarter under review declining by 28% due to lower
volumes. However, the Company focused on reducing the cost of doing business to maximize bottom-line. In
addition, effective working capital management and cut in policy rate reduced the finance cost by 21% (period on
period basis). This was augmented by other income resulting in a positive net profit of PKR 96 million.

OUTLOOK

The Company’s management is closely monitoring the evolving economic situation and its potential impact on
performance operations and preserving the value of stakeholders through capitalizing on its rich experience and
business understanding.

In this context, the Company remains confident in its growth strategy. We will continue focusing on cost
optimization, product diversification, and expanding export sales to strengthen financial performance. Backed by
strong brands and timely capacity enhancements, we are optimistic about achieving sustained revenue and
profitability growth.

Our commitment to sustainability remains strong, with future investments planned in renewable energy, product
innovation, and digital transformation. These efforts are aligned with our long-term value creation goails.




UNITY FOODS LIMITED

While external pressures such as inflation and currency volatility persist, we are confident in navigating them
through strategic agility, operational efficiency, and strong corporate governance.

ACKNOWLEDGEMENT

The Board of Directors takes this opportunity to express its sincere gratitude to all our stakeholders for their
continued trust and confidence in the Company. We also wish to place on record our heartfelt appreciation for
the unwavering commitment, dedication, and hard work demonstrated by every member of the Company'’s
team throughout the quarter. The Board is confident that this collective spirit and dedication will continue to drive
the Company forward, enabling us to achieve our strategic goals and deliver sustained value in the years ahead.

% fre-s

Muhammad Farrukh Amir Shehzad
Chief Executive Officer Chairman

Karachi: October 28, 2025
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UNITY FOODS LIMITED

UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025

(Un-audited) (Audited)
30 September 30 June
2025 2025

ASSETS

Non-current assets

Property, plant and equipment 10,000,113 10,089,943

Intangible assets 47,311 51,982

Long-term security deposits 47,218 47,218

Long-term investment 7,827,641 7,827,641
17,922,283 18,016,784

Current assets
Stock-in-trade 7,489,358 10,179,185
Stores and spares 40,380 34,306
Trade debts 23,285,530 21,722,291
Loans and advances 11,637,730 10,889,602
Deposits, prepayments and other receivables 911,159 586,408
Taxation - net 4,820,469 4,709,080
Short-term investments 15,897,593 8,289,970
Cash and bank balances 1,798,189 9,132,874

65,880,408 65,543,716

Total assets 83,802,691 83,560,500

EQUITY AND LIABILITIES

Authorised share capital
1,200,000,000 (June 30, 2025: 1,200,000,000) ordinary shares of Rs.10/- each 12,000,000 12,000,000

Share capital and reserves

Issued, subscribed and paid-up capital 11,940,500 11,940,500

Share premium 3,400,000 3,400,000

Unappropriated profit 3,843,357 3,747,384
) 19,183,857 19,087,884

Non-current liabilities

Long-term financing 410,928 433,288

Deferred income 110,486 122,276
521,414 555,564

Current liabilities

Trade and other payables 25,483,890 26,076,787
Accrued mark-up 981,411 1,217,886
Short-term borrowings 37,396,845 36,382,095
Unclaimed dividend 487 487
Current portion of non-current liabilities 234,787 239,797

64,097,420 63,917,052

Total equity and liabilities 83,802,691 83,560,500

CONTINGENCIES AND COMMITMENTS 13

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

o9 ® N;

Director Chief Executive Officer Chief Financial Officer




UNITY FOODS LIMITED

UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Three months period ended

30 September 30 September
2025 2024
(Restated)

Turnover - gross 10,612,429 14,850,324
Less: sales tax / discount (1,263,545) (1,924,916)
Turnover - net 9,348,884 12,925,408
Cost of sales (8,249,699) (11,097,309)
Gross profit 1,099,185 1,828,099
Selling and distribution expenses (227,400) (244,209)
Administrative expenses (183,994) (201,384)
Other operating expenses (17,364) (10,084)

(428,758) (455,677)
Other income 818,717 248,548
Operating profit 1,489,144 1,620,970
Finance cost (1,254,854) (1,592,261)
Profit / (loss) before levies and taxation 234,290 28,709
Levies (138,317) (169,854)
Net profit / (loss) after levies and taxation for the period 95,973 (141,145)
Earnings / (loss) per share - basic and diluted (Rupees) 0.08 (0.12)

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

o ® N;

Director Chief Executive Officer Chief Financial Officer




UNITY FOODS LIMITED

UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Three months period ended

30 September 30 September
2025 2024
(Restated)

Net profit/ (loss) for the period 95,973 (141,145)

Other comprehensive income

Total comprehensive profit / (loss) for the period (141,145)

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

o ® N

Director Chief Executive Officer Chief Financial Officer




UNITY FOODS LIMITED

UNCONSOLIDATED CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Capital Revenue
Share reserve reserve
capital Share Unappropriated
premium (Loss)/profit

Rupees in '000)

Balance as at 30 June 2024 (Audited) - as restated 11,940,500 3,400,000 2,517,768 17,858,268

Total comprehensive income for the quarter ended
September 30, 2024 (un-audited)

Loss after taxation for the period - restated (141,145) (141,145)

Balance as at September 30, 2024 (Un-audited) - restated 11,940,500 3,400,000 2,376,623 17,717,123

Balance as at June 30, 2025 (audited) 11,940,500 3,400,000 3,747,384 19,087,884

Total comprehensive income for the quarter ended
September 30, 2025 (un-audited)

Profit after taxation for the period 95,973 95,973

Balance as at September 30, 2025 (Un-audited) 11,940,500 3,400,000 3,843,357 19,183,857

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

o ® N

Director Chief Executive Officer Chief Financial Officer




UNCONSOLIDATED CONDENSED INTERIM

STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 September

2025 2024

Note ... (Rupees in '000)------
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (used in) operations 14 669,501 (48,013)
Income tax paid (249,706) 329,174
Donations paid - (11,120)
Long-term security deposits - net - (4,396)
Net cash generated from / (used in) operating activities 419,795 265,645
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure - net (32,456) 599,810
Proceeds from disposal of fixed assets 158 6,258
Short-term investments - net (7,586,712) (4,510,579)
Profit received from bank deposits and short-term investments 376,931 141,432
Net cash (used in) investing activities (7,242,079) (3,763,079)
CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowings - net 893,548 (442,821)
Long term financing - net (42,903) 5,788
Lease rentals paid - (1,250)
Finance cost paid (1,484,247) (615,723)
Net cash (used in) financing activities (633,602) (1,054,006)
Net (decrease) in cash and cash equivalents (7,455,886) (4,551,440)
Cash and cash equivalents at the beginning of the period 598,750 (2,986,164)
Cash and cash equivalents at the end of the period 141 (6,857,136) (7,537,604)

The annexed notes from 1 to 19 form an integral part of these unconsolidated condensed interim financial statements.

o ® N

Director Chief Executive Officer Chief Financial Officer




NOTES TO THE UNCONSOLIDATED CONDENSED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

1 LEGAL STATUS AND OPERATIONS

1.1 Unity Foods Limited ("the Company") was incorporated in Pakistan in 1991 as a Private Limited Company under the Companies
Ordinance, 1984 (now the Companies Act, 2017). Subsequently in 16 June 1991, the Company had changed its status from
private limited company to public company and was listed on the Pakistan Stock Exchange Limited. The principal business
activity of the Company is edible oil extraction, refining, soap and related businesses. The registered office address of the
Company is situated at Unity Tower, Plot No. 8-C, Block-6, P.E.C.H.S., Karachi.

1.2 These are the separate condensed interim financial statements of the Company in which investment in subsidiary is accounted
for at cost less impairment. The Company also prepares consolidated financial statements.

2 BASIS OF PREPARATION

21 These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by International Accounting Standards
Board as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act, differ with the requirements of IAS 34, the provisions of and directives
issued under the Act, have been followed.

2.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures required in the
annual financial statements and should be read in conjunction with the annual unconsolidated financial statements of the
Company for the year ended 30 June 2025.

23 The figures in these unconsolidated condensed interim financial statements for the three months period ended September 30,
2025 and September 30, 2024 are neither audited nor reviewed.

3 ACCOUNTING POLICIES, ESTIMATES, JUDGEMENTS AND FINANCIAL RISK POLICIES

The accounting policies, estimates, judgements and financial risk policies used in these unconsolidated condensed interim
financial statements are the same as those applied in the preparation of annual financial statements for the year ended 30 June
2025.

4 RESTATEMENT OF PRIOR PERIOD FINANCIAL STATEMENTS

During the year ended 30 June 2024, pursuant to the release of Circular 7/2024 by the Institute of Chartered Accountants of
Pakistan, the Company had elected to change the method of accounting for minimum taxes and final taxes and designated the
amount calculated on gross amount of revenue as a levy within the scope of IFRIC 21/IAS 37. The said approach requires the
deferred tax to be measured using the average effective rate of tax. However, the Company had recognised the deferred tax
using the enacted tax rate. Accordingly, the Company has restated its prior periods' unconsolidated financial statements as

follows:

Impact on um_:onsol_ldated_ (_:ondensed interim As previously Adjustments As restated
statement of financial position reported

Asat30June2024 e (Rupees in '000) ----=-=====sn=mumn
Deferred tax asset 1,333,089 (1,333,089) -
Accumulated profit 3,850,857 (1,333,089) 2,517,768
Impact on uncon.solldated condensed interim As previously Adjustments As restated
statement of profit or loss reported

For the period ended 30 September2024 = s (Rupees in '000) --=---============
Taxation - deferred 192,372 (192,372) -




UNITY FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 June
2025 2025
(Un-audited) (Audited)

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets . 7,824,547 7,937,633
Capital work-in-progress . 2,175,566 2,152,310
10,000,113 10,089,943

Operating fixed assets

Balance at the beginning of the period / year 7,937,633 8,156,623
Additions during the period / year 9,200 305,173
7,946,833 8,461,796

Disposals during the period / year - NBV (167) (39,395)
Depreciation charged during the period / year (122,119) (484,768)
(122,286) (524,163)

Balance at the end of the period / year 7,824,547 7,937,633

Balance at the beginning of the period / year 2,152,310 2,081,477
Additions during the period / year 23,256 1,005,900
2,175,566 3,087,377

Transfers / adjustments during the period / year - (935,067)

Balance at the end of the period / year 2,175,566 2,152,310

LONG-TERM INVESTMENT - at cost

Sunridge Foods (Private) Limited, a wholly owned subsidiary company 7,827,641 7,827,641

STOCK-IN-TRADE

Raw materials
In-hand 5,818,246 8,768,149
In-transit 176,282 111,287
5,994,528 8,879,436

Finished goods 1,494,830 1,299,749

7,489,358 10,179,185

TRADE DEBTS

Considered good
Local 23,088,711 21,407,106
Export 196,819 315,185
23,285,530 21,722,291

Considered doubtful 140,241 140,241
Allowance for ECL (140,241) (140,241)

23,285,530 21,722,291




UNITY FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 June
2025 2025
(Un-audited) (Audited)

SHORT-TERM INVESTMENTS

At FVTPL

Mutual funds - conventional 567,193 1,789,570
At amortized cost

Term deposit receipts - Islamic 15,330,400 6,500,400

15,897,593 8,289,970

CASH AND BANK BALANCES

Bank balances - Islamic
Saving accounts 99,582 1,344,272
Current accounts 171,346 7,441,924
270,928 8,786,196

Bank balances - conventional
Saving accounts 1,453,246 332,855
Current accounts 70,338 10,688

1,523,584 343,543

Cash in hand 3,677 3,135
1,798,189 9,132,874

LONG TERM FINANCING - secured

Islamic
Temporary Economic Refinance Facility 594,006 619,319
Diminishing musharika 1,351 1,435
595,357 620,754

Less: current maturity (184,429) (187,466)

410,928 433,288

SHORT-TERM BORROWINGS - secured

Conventional
Finance against trust receipt 20,005,254 19,976,384
Short-term running finance 8,405,831 8,284,750
Foreign currency loan 3,484,056 2,979,169
31,895,141 31,240,303

Islamic
Short-term finance 2,333,710 2,298,800
Short-term running finance 249,494 249,373
Foreign currency loan 2,918,500 2,593,619
5,501,704 5,141,792

37,396,845 36,382,095

CONTINGENCIES AND COMMITMENTS

There were no material changes in the status of contingencies and commitments as reported in the unconsolidated annual
audited financial statements for the year ended 30 June 2025.




UNITY FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 September
2025 2024
(Un-audited) (Un-audited)

CASH GENERATED FROM/ (USED IN) OPERATIONS
Profit / (loss) before levies and taxation 234,290

Adjustments for:

Depreciation 122,119 121,497
Amortization 4,671
Unwinding of deferred income (3,340)
Exchange gain (200,654)
Unrealised gain on investment at FVTPL (20,911)
Loss / gain on disposal of fixed assets 9
Profit on short-term investments (335,440)
Finance cost 1,254,854 1,592,261
1,055,598 1,480,893

Changes in working capital:

Stock-in-trade 2,689,827 (4,690,430)
Stores and spares (5,621)
Trade debts (1,563,238 6,060,655
Loans and advances (748,128 1,115,638
Deposits, prepayments and other receivables (366,241 26,038
Trade and other payables (392,243 (4,035,186)

( (1,528,906)

Cash generated from / (used in) operations 669,501 (48,013)

Cash and cash equivalents comprise of:

Cash and bank balances 1,798,189 1,174,498
Short term borrowings - running finance (secured) (8,655,325) (8,712,102)
(6,857,136) (7,537,604)




UNITY FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at normal
commercial rates unless otherwise specifically approved by the board of directors.

Transactions with related parties other than those disclosed elsewhere are as follows:

Transactions during the period
Three months period ended
30 September 30 September
2025 2024

i Un-audited Un-audited
Name of related party reIBaatis(;i;;ip Nature of balance ( ) ( )

(Rupees in '000)
Sunridge Foods (Private) Limited Subsidiary Purchases 123,580 177,629

Sales 38,592 32,130

Payment made on behalf of the
Subsidiary against expenses 59,210 89,487

Interest income earned 149,271

Advance against purchases - net 31,378

Sunridge Confectionery Limited Subsidiary Sales 4,689

Purchases 65,631

Tolling services 10,962

Commission charged by subsidiary 1,205

Interest income earned 163,199

Payment as commission agent
against purchase of inventory - net 1,806 2,042,461

Sunridge Mart (Private) Limited ~ Associated Company Sales 19,103 8,622

Wilmar Trading Pte Limited Associated Company Purchases 227,348 2,514,976

Wilmar International Limited Associated Company Corporate guarantee fee 137,562

Unity Resource Food Products ~ Associated Company Advance received against sale
LLC of goods 22,277

Al Shaheer Corporation Limited ~ Associated Company Sales 233,964

Wilmar Pakistan Holdings Pte. Associated Company Loan received 1,406,587
Limited

Interest expenses 22,887

Provident fund Staff retirement Contribution paid 15,621 14,360
benefit fund

Directors and executives Key management  Remuneration paid 22,753 33,315
personnel




NOTES TO THE UNCONSOLIDATED CONDENSED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

15.2 Outstanding balances
Balance as at

30 September 30 June
2025 2025
(Un-audited) (Audited)

Basis of

. . Nature of balance
relationship

Name of related party

Sunridge Foods (Private) Limited Subsidiary Trade debts 70,802 32,210
Advances 4,996,534 4,965,155
Other receivables 155,987 96,776
Interest receivables 219,238 69,967

Sunridge Confectionery Limited Subsidiary Advances 5,462,715 5,462,113
Commission payable 1,205 -
Trade debts 32,153 27,464
Interest receivables 240,169 76,970

Sunridge Mart (Private) Limited ~ Associated Company Trade debts 5,048,996 5,029,893
Trade creditors 1,287 1,287
Other receivables 2,197 2,197

Wilmar Trading Pte Limited Associated Company Trade creditors 16,587,511 19,035,258

Wilmar International Limited Associated Company Other Payable 137,562 -

Unity Resource Food Products ~ Associated Company Advance from customers

LLC 143,956 121,679

Al Shaheer Corporation Limited ~ Associated Company Trade debts 1,384,946 1,150,982

Provident fund Staff retirement Net contribution payable 5,592 6,102

benefit fund
16 FAIR VALUE OF ASSETS AND LIABILITIES

There were no transfers amongst level of fair value analysis of financial assets and liabilities during the period.

17 OPERATING SEGMENTS
These unconsolidated condensed interim financial statements have been prepared on the basis of a single reportable segment.
Revenue from export sales represents 19% (30 September 2024: 9%) of the total gross turnover of the Company.

All non-current assets of the Company as at 30 September 2025 are located in Pakistan.




UNITY FOODS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue on 28 October 2025 by the Board of
Directors of the Company.

GENERAL

Figures in these unconsolidated condensed interim financial statements have been rounded off to the nearest thousand Rupees
except stated otherwise.

Certain prior period figures have been reclassified for better presentation.

o % N

Director Chief Executive Officer Chief Financial Officer
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UNITY FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025

(Un-audited) (Audited)
30 September 30 June
2025 2025

ASSETS

Non-current assets
Property, plant and equipment 17,612,174 17,357,800
Intangible assets 527,707 535,788
Long-term security deposits 100,208 100,208
Long-term investment 1,004,101 455,980
19,244,190 18,449,776
Current assets
Stock-in-trade 10,422,961 12,283,947
Stores and spares 70,663 57,225
Trade debts 24,784,488 23,311,919
Loans and advances 18,624,896 16,256,085
Deposits, prepayments and other receivables 1,350,803 2,129,792
Taxation - net of provision 4,908,455 4,709,080
Short-term investments 16,194,421 8,289,970
Cash and bank balances 1,994,392 9,530,297
78,351,079 76,568,315

Total assets 97,595,269 95,018,091
EQUITY AND LIABILITIES

Authorised share capital
1,200,000,000 (June 30, 2025: 1,200,000,000) ordinary shares of Rs. 10/- each 12,000,000 12,000,000

Issued, subscribed and paid-up capital

Share capital 11,940,500 11,940,500
Share premium 3,400,000 3,400,000
Reserve for remeasurement of investment at FVOCI 388,238 (159,883)
Unappropriated profit 2,973,010 2,852,983

18,701,748 18,033,600

Non-current liabilities

Long-term financing 2,401,168 2,423,527
Deferred income 110,486 122,276
Staff retirement benefits 24,381 19,268
Deferred taxation - net 87,633 87,633
2,623,668 2,652,704

Current liabilities
Trade and other payables 32,303,629 31,232,961
Accrued mark-up 1,177,437 1,438,132
Short-term borrowings 42,245,845 41,232,095
Taxation - net 307,668 188,315
Unclaimed dividend 487 487
Current portion of non-current liabilities 234,787 239,797

76,269,853 74,331,787

Total equity and liabilities 97,595,269 95,018,091

CONTINGENCIES AND COMMITMENTS 14
The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

(- ® (y
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UNITY FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM
STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Three months period ended
30 September 30 September
2025 2024

(Restated)

CONTINUING OPERATIONS:

Turnover - gross 13,183,128 18,091,164
Less: sales tax / discount (1,353,268) (2,115,294)
Turnover - net 11,829,860 15,975,870

Cost of sales (9,777,495) (18,657,485)

Gross profit 2,052,365 2,318,385

Selling and distribution expenses (445,633) (462,377)
Administrative expenses ) (336,844)
Other operating expenses (18,014) (10,261)

) (809,482)

Other income 548,089 253,957

Operating profit 1,851,664 1,762,860

Finance cost (1,447,071) (1,874,211)

Profit / (loss) before levies and taxation 404,593 (111,351)

Levies (138,763) (14,126)

Profit / (loss) before taxation 265,830 (125,477)

Taxation
Current (145,803) (162,700)
Deferred - 43,325

Net profit / (loss) after levies and taxation
from continuing operations 120,027 (244,852)

DISCONTINUED OPERATIONS:

Net profit from discontinued operations - 130,550

Net profit / (loss) for the period 120,027 (114,302)

Earning / (loss) per share - basic and diluted (Rupees) 15 0.10 (0.10)

The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

(- ® (y
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UNITY FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Three months period ended

30 September 30 September
2025 2024
(Restated)

Net profit / (loss) for the period 120,027 (114,302)
Other comprehensive income

Iltems that will not be subsequently reclassified to
consolidated statement of profit or loss

Fair value gain / (loss) on financial asset classified as fair value
through other comprehensive income (FVOCI) 548,121 (102,007)

Total comprehensive income / (loss) for the period 668,148 (216,309)

The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

(- ® (y
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UNITY FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Revenue

Capital reserve
p Reserve

Share Reserve for
Capital Share | remeasurement ||Unappropriated
premium | of investment at profit

FVOCI

Rupees in '000)

Balance as at 30 June 2024 (Audited) - as restated 11,940,500 3,400,000 (163,486) 1,245,533 16,422,547

Total comprehensive income for the
quarter ended September 30, 2024 (un-audited)

Loss after taxation for the period - restated - (114,302) || (114,302)
Other comprehensive loss for the period (102,007) - (102,007)

(102,007) (114,302) (216,309)

Balance as at September 30, 2024 (Un-audited) - restated 11,940,500 3,400,000 (265,493) 1,131,231 16,206,238

Balance as at June 30, 2025 (audited) 11,940,500 3,400,000 (159,883) 2,852,983 18,033,600

Total comprehensive income for the
quarter ended September 30, 2025 (un-audited)

Profit after taxation for the period - 120,027 120,027
Other comprehensive income for the period 548,121 - 548,121
548,121 120,027 668,148

Balance as at September 30, 2025 (Un-audited) 11,940,500 3,400,000 388,238 2,973,010 18,701,748

The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

(- ® (y

Director Chief Executive Officer Chief Financial Officer




UNITY FOODS LIMITED

CONSOLIDATED CONDENSED INTERIM
STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 September

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (used in) operations

Taxes refunded / (paid) - net

Long-term deposits paid

Donations paid

Staff retirement benefits paid

Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure - net

Proceeds from disposal of property, plant & equipment

Proceeds / (payments) from long term investments in listed equity securities- net
Short-term investments - net

Profit received from bank deposits and short-term investments

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowings - net

Long-term financing - net

Lease rentals paid

Finance cost paid

Net cash (used in) / generated from financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

2025

1,488,490

(364,588)

1,123,902

(430,019)
228

(7,877,112)
376,931

(7,929,972)

892,669
(42,903)

(1,700,682)

(850,916)

(7,656,986)

1,245,547

(6,411,439)

The annexed notes from 1 to 21 form an integral part of these consolidated condensed interim financial statements.

o

Director Chief Executive Officer

N

Chief Financial Officer

2024

(4,312,349)

156,072
(9,574)
(11,120)
(273)

T @177,244)

294,044
6,258
80,700
(4,510,579)
141,432

(3,988,145)

3,803,731
100
(1,250)
(753,170)

3,049,411
(5,115,978)
(2,337,690)

(7,453,668)




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

1.1

1.2

13

1.4

21

22

23

THE GROUP AND ITS OPERATIONS

The Group consists of Unity Foods Limited (the Holding Company) and its subsidiaries namely Sunridge Foods (Private) Limited,
Sunridge Confectionery Limited and Sunridge Global (Private) Limited. Brief profiles of the Holding Company and its subsidiaries are
as follows:

Unity Foods Limited

Unity Foods Limited (the Holding Company) was incorporated in Pakistan in 1991 as a Private Limited Company under the
Companies Ordinance, 1984 (now the Companies Act, 2017) and subsequently converted into a Public Limited Company on June 16,
1991. Shares of the Holding Company are listed in Pakistan Stock Exchange since February 01, 1994. The principal business activity
of the Holding Company is edible oil extraction, refining, soap and related businesses. The registered office address of the Company
is situated at Unity Tower, Plot No. 8-C, Block-6, P.E.C.H.S., Karachi.

Sunridge Foods (Private) Limited

Sunridge Foods (Private) Limited, the wholly owned subsidiary, was incorporated in Pakistan as a Private Limited Company on 16
March 2015 under the Companies Ordinance, 1984 (now the Companies Act, 2017). The principal activity of the Subsidiary Company
is processing of food items.

Sunridge Confectionery Limited

Sunridge Confectionery Limited, the subsidiary wholly owned through Sunridge Foods (Private) Limited was incorporated in Pakistan
as a Public Limited Company on September 1, 2016 under the Companies Ordinance, 1984 (now the Companies Act, 2017). The
principal business activity of the Subsidiary Company is to manufacture, sell and distribute food items.

Sunridge Global (Private) Limited

Sunridge Global (Private) Limited was incorporated on December 15, 2023, as a wholly owned subsidiary of Sunridge Foods (Private)
Limited which in turn is a wholly owned subsidiary of Unity Foods Limited. The subsidiary is engaged mainly in the Foods and
Beverages - Allied Other sector.

BASIS OF PREPARATION

These consolidated condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act, differ with the requirements of IAS 34, the provisions of and directives
issued under the Act have been followed.

These consolidated condensed interim financial statements do not include all the information and disclosures as required in the annual
financial statements and should be read in conjunction with the annual audited consolidated financial statements of the Group for the
year ended 30 June 2025.

The figures in these consolidated condensed interim financial statements for the three months period ended September 30, 2025 and
September 30, 2024 are neither audited nor reviewed.

ACCOUNTING POLICIES, ESTIMATES, JUDGEMENTS AND FINANCIAL RISK POLICIES

The accounting policies, estimates, judgements and financial risk policies used in these consolidated condensed interim financial
statements are the same as those applied in the preparation of annual audited consolidated financial statements for the year ended

30 June 2025.



UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

5.1

5.2

RESTATEMENT OF PRIOR PERIOD FINANCIAL STATEMENTS

During the year ended 30 June 2024, pursuant to the release of circular 7/2024 by the Institute of Chartered Accountants of Pakistan,
the Group had elected to change the method of accounting for minimum taxes and final taxes and designated the amount calculated
on gross amount of revenue as a levy within the scope of IFRIC 21/IAS 37. The said approach requires the deferred tax to be
measured using the average effective rate of tax. However, the Unity Foods Limited had recognised the deferred tax using the enacted
tax rate. Accordingly, the Group has restated its prior periods' consolidated financial statements as follows:

Impact on consolidated condensed interim

Statement of financial position
As at 30 June 2024

Deferred tax asset

Reserves

Impact on unconsolidated condensed interim

statement of profit or loss

For the period ended 30 September 2024

Taxation - deferred

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets

Capital work-in-progress (CWIP)
Operating fixed assets

Balance at the beginning of the period / year

Additions during the period / year

Disposals during the period / year - NBV
Disposal of subsidiaries - WDV

Depreciation charged during the period / year
Balance at the end of the period / year
Balance at the beginning of the period / year
Additions during the period / year

Transfers / adjustments during the period / year

Balance at the end of the period / year

As previously Adjustments As restated
reported
------------ (Rupees in '000') ------------
1,390,602 (1,390,602) -
2,472,649 (1,390,602) 1,082,047
As previously Adjustments As restated
reported

............ (Rupees in '000')

201,926 (201,926)

30 September 30 June

2025 2025
(Un-audited) (Audited)

Note ... (Rupees in '000)------
5.1 11,364,171 11,517,574
52 6,248,003 5,840,226
17,612,174 17,357,800

11,517,574 12,775,455

22,242 483,075

11,539,816 13,258,530
(239) (891,586)
(159,308)
(175,406) (690,062)
(175,645) (1,740,956)

11,364,171 11,517,574

5,840,226 5,313,100

407,777 1,394,035

6,248,003 6,707,135

- (866,909)

6,248,003 5,840,226




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 June
2025 2025
(Un-audited) (Audited)

INTANGIBLE ASSETS

Goodwill 454,653 454,653
Computer software and ERP system 62,731 70,812
Systems under development 10,323 10,323
527,707 535,788
LONG-TERM INVESTMENT - at FVOCI | -

Fair value through other comprehensive income
Listed equity securities - Al Shaheer Corporation Limited 1,004,101 455,980
STOCK-IN-TRADE

Raw materials

In-hand 6,876,827 9,787,807

In-transit 176,282 111,287
7,053,109 9,899,094

Finished goods 3,422,779 2,437,780
10,475,888 12,336,874
Provision against inventory (52,927) (52,927)
10,422,961 12,283,947

TRADE DEBTS

Considered good
Local 24,587,669 22,996,734
Export 196,819 315,185
24,784,488 23,311,919

Considered doubtful 198,538 198,538
Allowance for ECL (198,538) (198,538)

24,784,488 23,311,919

SHORT-TERM INVESTMENTS

At FVTPL
Mutual funds - Conventional 864,021 1,789,570
At amortized cost
Term deposit receipts - Islamic 15,330,400 6,500,400
16,194,421 8,289,970

CASH AND BANK BALANCES

Bank balances - Islamic
Saving accounts 99,582 1,344,272
Current accounts 334,498 7,803,736
434,080 9,148,008
Bank balances - Conventional
Saving accounts 1,453,246 332,855
Current accounts 92,135 38,703
1,545,381 371,558

Cash in hand 14,931 10,731
1,994,392 9,530,297




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

LONG TERM FINANCING - secured

Islamic Shariah Compliant
Financing under ITERF Scheme
Diminishing musharika

Sukuk of up to Rs. 2,000 million

Less: current portion shown under current liabilities

SHORT-TERM BORROWINGS - secured

Under conventional arrangements
Finance against trust receipt
Short-term running finance

Foreign currency loan

Cash finance

Under Islamic arrangements
Short-term finance

Foreign currency loan
Short-term running finance

CONTINGENCIES AND COMMITMENTS

30 September 30 June

2025

2025

(Un-audited) (Audited)

594,006
1,352

1,990,239

2,585,597

(184,429)

2,401,168

20,005,254
8,405,831
3,484,056

2,799,000

34,694,141

4,383,710
2,918,500
249,494

7,551,704

42,245,845

619,319
1,435
1,990,239
2,610,993

(187,466)
T 2,423527

19,976,384
8,284,750
2,979,169
2,800,000

34,040,303

4,348,800
2,593,619

249,373
7,191,792

41,232,095

There were no material changes in the status of contingencies and commitments as reported in the consolidated annual audited

financial statements for the year ended 30 June 2025.

EARNING / (LOSS) PER SHARE - BASIC AND DILUTED - (Un - audited)

Three months period ended
30 September

Three months period ended
30 September
2024 (Restated)

Continuing Discontinued
operations operations

Continuing Discontinued
operations operations

Net profit / (loss) - Rupees in thousand 120,027 - 120,027

(244,852)

130,550 (114,302)

Weighted average number of outstanding
ordinary shares - in thousand 1,194,050 1,194,050 1,194,050

1,194,050

1,194,050 1,194,050

Earning / (loss) per share - basic
and diluted - Rupees




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

30 September 30 September
2025 2024
(Un-audited) (Un-audited)

CASH FLOWS GENERATED FROM/ (USED IN) OPERATIONS

Profit / (loss) before levies and income tax- continued operations 404,593 (111,351)
Profit / (loss) before levies and income tax- discontinued operations - 245,446

Adjustments for non-cash and other items:

Depreciation on operating fixed assets 175,406 173,789
Amortization on intangible assets 8,081 8,202
Provision for staff retirement benefit -
Amortization on deferred government grant (8,340)
Exchange loss / gain - unrealised (200,129)
Loss / gain on disposal of fixed assets 11
Gain on re-measurement of mutual fund units (27,339)
Profit on short-term investments (335,440)
Finance cost 1,447,071 1,874,475
1,468,914 1,924,592

Changes in working capital:

Stock-in-trade 1,860,986 (4,529,012)
Stores and spares (13,438) (7,057)
Trade debts (1,472,569) 4,925,304
Loans and advances (2,368,811) (1,679,987)
Deposits, prepayments and other receivables 737,498 35,600
Trade and other payables 1,275,910 (4,981,789)

19,576 (6,236,941)

Cash generated from / (used in) operations 1,488,490 (4,312,349)

Cash and cash equivalents comprise of:

Cash and bank balances 1,994,392 1,258,434
Short term borrowings - running finance (secured) (8,405,831) (8,712,102)

(6,411,439) (7,453,668)




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

17 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Transactions involving related parties arising in the normal course of business are conducted at arm's length and at normal commercial
rates unless otherwise specifically approved by the board of directors.

Transactions with related parties other than those disclosed elsewhere are as follows:

171 Transactions during the period
Three months period ended
30 September 30 September
2025 2024
(Un-audited) (Un-audited)
Name of related party Basis of relationship Nature of transaction =~~~ (Rupees in '000)------
Sunridge Mart (Private) Limited Associated Company Sales 49,928 10,203
Tolling senices 1,488 -
Payment made by the Holding 41708
Company against expenses 2 =
Purchases 9,338 -
Interset income earned 42,852 -
Wilmar Trading Pte Limited Associated Company Purchases 227,348 2,514,976
Unity Resource Food Products = Associated Company Advance received against
LLC sale of goods 22,277 -
Al Shaheer Corporation Limited Associated Company Sales 237,411 -
Purchases 3,593 -
Payment made for expenses 304,389 81,749
Wilmar Pakistan Holdings Pte. Associated Company Loan received
Limited 1,406,587 -
Interest expenses 22,887 -
Wilmar International Limited Associated Company Corporate guarantee fee 137,562 -
Provident fund Staff retirement benefit Contribution paid
fund 49,943 21,874
Directors and executives Key management Remuneration paid
personnel 55,744 107,916




UNITY FOODS LIMITED

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Outstanding balances Balance as at
30 September 30 June
2025 2025
(Un-audited) (Audited)

Name of related party Basis of relationship Nature of balance

Sunridge Mart (Private) Limited Associated Company Trade debtor 5,064,874 5,029,893

Trade creditors 1,287 1,287
Advances 1,434,367 1,373,649
Other receivable 64,406 21,554

Wilmar Trading Pte Limited Associated Company Trade creditor 16,587,511 19,035,258

Wilmar International Limited Associated Company Other Payable 137,562 -

tJng Resource Food Products  Associated Company Advance from customers 143,956 121,679

Al Shaheer Corporation Limited Associated Company Trade debts 1,388,392 1,150,982

Trade creditors 3,593 -
Advances 834,558 530,169

Kairos Resources (Private) Associated Company Advances 850,852 850,852
Lmited

Provident fund Staff retirement Net contribution payable
benefit fund 45,184

FAIR VALUE OF ASSETS AND LIABILITIES

There were no transfers amongst level of fair value analysis of financial assets and liabilities during the period.

OPERATING SEGMENTS

These condensed interim consolidated financial statements have been prepared on the basis of a single reportable segment.
Revenue from export sales represents 19% (30 September 2024: 9%) of the total gross turnover of the Company.

All non-current assets of the Group as at 30 September 2025 are located in Pakistan.

DATE OF AUTHORIZATION FOR ISSUE

These consolidated condensed interim financial statements were authorized for issue on 28 October 2025 by the Board of Directors.
GENERAL

Figures in these consolidated condensed interim financial statements have been rounded off to the nearest thousand Rupees except
stated otherwise.

Certain prior period figures have been reclassified for better presentation.

(- 4 N
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